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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On January 16, 2019, the Board of Directors of Galectin Therapeutics, Inc. (the “Company”) approved retention bonuses payable to certain employees
of the Company, including Harold H. Shlevin, the Company’s Chief Executive Officer, and Jack W. Callicutt, the Company’s Chief Financial Officer,
equal to 25% of such employee’s then annual salary (the “Retention Bonuses”) if such employees remain employed by the Company on each of June 30,
2019, December 31, 2019, June 30, 2020, and December 31, 2020. The applicable payments will be made within fifteen (15) days after the applicable
measurement date.
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